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_MoNreoweny, ALA., Dee. 21st, 1870. 
To His Excellency, NE 
r . R. B. LINDSAY, 
Governor z Alabama : 

Sm: We his the honor to present to you the following 
report of our transactions as Finangial Agents of the State 
of Alabama, sinee November 19th, 1869, the date of our 
last report : 


RECEIPTS FROM ALI, SOURCES. 


Proceeds of sales of Alabama Bonds....... $ 102,741 c6 

Received from the Treasury............... 251,504 00 

下 $ 354,245 66 
DISBURSEMENTS. 


Amounts deposited with Messrs. Duncan, 
Sherman & Co., and Henry Clews & Co., 
New York, and with the Union Bank at 


London, to pay Coupons........ ;„...... $ 336,540 59 
Coupons paid by us...,..:...... sake 3, 950 57 
Expenses incurred in payment. eee eters 1,287 00 

Datel 23282 erias ーッ ーー・ oe. $ 841/778 16 
„ Leaving balance in x hand Oct. 17th; 1870... . 12,467 50 
$ 354,245 66 


~ ‘We return herewith Coupons eut from Bonds sold as 
above, amounting to $3,666 00, which are not credited in 
our Coupon statement. 


For a detailed kuyngg of the above general account, 


LẠ 


4 an 
: we beg to refer you to our severel itemized AA n 


herewith handed you: 


At the date of our last report, there was in the 
hands of Messrs. Duncan, Sherman & Co., 


to pay coupons not then nh... Se $ 26,259 89 
We have since deposited with them........ 170,000 00 
00 vis teen diedaeees Se , . $ 196,259 89 

They have a to us › paid Coupons _ 
amounting fO............. ...-.- een $ 191,547 00 
Their account of commissions and expenses 436 82 


Leaving a balance in their hands, June 6, ’70. 4,276 07 


$ 196,259 89 
This balance of $4,276 07 was turned .over t 
by them to Messrs. Henry Clews & Co.... $ 4,276 07 ' 


With whom we have since deposited...... . 150,726 08 
上 $ 155,009 15 

They have returned to us Coupons amount- 
325 OO 


Their account of interest paid John King & 
Sons, on bonds of 1833, for which no cou- 


pons appear. (See voucher)........... JE 1,7 50 00 
Remitted by them to London...... ....... 25,343 41 
Their account for commissions and expenses 926 74 


Leaving:a balance in their hands Nov. 18th, 18,656 50 


$ 155,002 15 
At the date of our last report there was in the | 
hands of the Union Bank of London, for 

which Coupons had not been returned 


£18,608 198. 6 人 $ 82,696 87 
_Remitted Since, as per accounts herewith 

rendered, £18,562 4s. 6d ........... „sa 82, 490 46 

J9 Ne butów: $ 165,187 33 


‘The bank has returned tor us Coupons covering the above 
remittances, and an additional amount of $76,478 71, 
shown by their account rendered to have been paid. We 
have also received an abstract of their account’ with the 
Commissioners of the State of Alabama from 1848, to May 
6th, 1870, which shows a balance in their hands to the 
_eredit of the State, at said last named date ror #2 „291; 
lós. 6d. | 
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Under the act of the Legislature, approved February 
19th, 1870, Hon. Jno. D. Cunningham was appointed 
Special Financial Agent, and proceeded to London, where . 
he perfected arrangements with the Union Bank of London 
for the renewal of the bonds due in 1870, as provided in 
said act. On his return, he brought with him the accounts 
of the bank. mentioned above, together with the coupons 
and bonds which it had paid and funded. For a detailed 
statement of his transactions both in London and New 
York, we refer you to his report, which we have found eor- 
rect, and herewith return you. 

We also hand you a detailed statement of the 
funding of matured bonds and coupons, 


and past due interest, showing in the ag- 
grógate, the funding of bonds due in 1868. $ 25,000 00 


Coupons and interest thereon............. - 8, 8u0 00 
Bonds due in 1866, London.............. z 601,000 00 
Coupons and interest thereon..... , .......  54000-U00 
Bonds due In 1870..............- ee ,.. 106,000 00 
Coupons and interest:on bonds duo i in 1870 62,300 00 
Coupons and interest on bonds due in 187 9, 8,500 00 
Total........... FFP すま $ 856,100 00 

Of the bonds given in exchange for the above, —s . 
there are due in 1886,..... ............ $ 750,100 00. 


Due in 1890......,..................... 106,000 00 


At the date of our last report, we had in our 
hands unsold, 8 pr. et. bonds of the Gov. 


Patton issue amounting to...... Hi {g1 1. $ 105,400 00 
We have since sold............. ........ 57,400 00 
Leaving in out hands Oot. 18th...... 48,000 00 


We had also 8 per cent. bonds issued during 
Governor Smith's administration amount- 


ING GOL. cc ccc cae eee . ......9 68,000 00 ï 
Of which we havó'since sold ....- ....... 55,000 00 
Leaving in. our hands Oct, 18th.,..... $ 13,000 00 


We also return to you paid coupons of the Alabama & 
Chattanooga Railroad Company amounting to $39,980 00 
which we have received from Messrs. Henry Clews & Co. 

Wé hand you also a statement of the bonded debt of - 
-_ the State, showing when the bonds mature, and the inter- 
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“est to fall due at stated periods. This statement does not 
include the bonds of the various railroads which have been 
endorsed by the State. For this information, we respect- 
fully refer you to the Auditor. We are unable to give it, 
for the reason that we are not advised of the endorsement 
of such bonds. 

All of which, is respectfully submitted. 
LEHMAN; DURR & CO., 
Financial Agents of State of Alabama. 


Sales of State of Alabama Bonds b Lehman, Durr & Co., in New York, 
p - for account of State of Alabama. 


1870, Dec. 7. Sold for your account and upon your 
mi 2,500 ER et. Alabama Bonds, 
St CC, MOO SE... - 0 2,375 00 


Tax....。 PPPOE sage¿6s, 2A 2 24 2,349 76 


1871. Feb. 6. 3,000 8 pr. ct. Ala. Bonds, 100 8. 。 „928 2,775 00 
Less1 pr.ct. commissions......30 0 


ARs ROAR A .30 28| 3,744 72 
| | $5,094. 48.. 
We hereby certify that the aboye account is correct as shown by the 
records in our office. LEHMAN, DURR & CO., 


Financial Agents, 
Montgomery, Ala., Sept. 1, 1871. 


Sales of State of Alabama Bonds by Lehman Durr &c., in New York, 
for account of State of Alabama. 


1871, Feb. 10. Sold for your account and upon your ` 
order 2,000 8 pr. et. Alabama Bonds, ， ° 


irregular numbers, ees .984.1$1,970 00} : 
Less Í pr. ct. commissions . 、.$20 00 
下 20| 20 90j1,949 80 
« <&c 13. 10,000 8 pr. et. Alabama bonds, irregu- 
"ar numbers, (1888,) ONA PREM 98| 9,800 00 
"_ 1 pr. ct. commissions..... 100 00 
R eee eee 98; 100 98| 9,699 02 
の May 8.1 ‘000 8 pr. ct. Alabama Bonds, small, 
0 cáo kt cà 60260 E ea 8 1u0 00) 1,000 00 
Less Í pr. ct. commissions...... 10 00 | 
Oe Ge ae aol ea 28/0<2A6261/0 Ss 10 10 10| 989 90 
e Jaly 20. 41,000 8 pr. et. Alabama Bonds, small, 
(BSG): sete SS OSG 97|39,770 00 
Less 1 pr. ct. commissions. 410 00 
ec 本 9 98| -413 9839.356 02 - 
, | 51,994 74 
We hereby certify that the above account is correct, asshown by the 
records in our office. ， LEHMAN, DURR © 


Financial RE 
Montgomery, Ala., Sept., Ist, 1871. State of Alabama. 


?了 
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; MEMORANDUM. 
l $100 Bònds. | 
On hand, Dec, 21, 1870.... 0.02. cc cece eee APW . $ 48,000 
- Sale since per account rendered................. +... 47,500 
On hand, Sept: 1, 1871. 4 scs ska si +4 $ 500. 
: $100 Bonda. 
On hand, Dee. 21, 1870................ shee :2612/3 316x602 60 13,000 
Sold since, per account rendered. PARY 0654 sàng 12,000 


On hand, Sept. 1, 1871......... ee 8 $ 1,000 


THE STATE OF ALABAMA: 
In account with Lehman,, Durr § Co., Financial Agents, đe. 


DR. 
1870. 3 
Deo mber 10. To W. H. Smith order, your favor, $ 6,000 06 


z 


January 4. ‘* Telegram paid to aot York, | 
' December 31, 1870......... 13 75 
February 13, “ J. M. Chilton’s bill 36 days 
| since Dec, 22, 1870 144 00.. 
“ J. B. Taylors bill 36 days since 
l Dee. 22, 1870.........144 00 288 00 
July 31.  “ Cash paid by Lehman Bros, to 
| Duncan, Sherman & Co.... 15,000 00 
Septemb'r5. “" Cash paid by Lehman Bros. to 
Dunean, Sherman & Co.. 3,000 00 - 
aj 9. “ Cash paid by Lehman Bros. to | 
- Duncan, Sherman & Co.... 1,500 00 
October 25. “ Remittanceto Duncan, Sherman 
: & Co., to pay interest on 
> Bonds due ist November.... 64,570 00-90, 371 75 


] 


I 


CR. 


1870. 
October 17. By balance at your credit as per ac- 
count renđered.............. - $12,467 50 
Proceeds sale 5, 500 Bonds as per 
_ account Sept. 1, 1871.......... 5,094 48 
Proceeds sale 54, 006 ‘Bonds as per 
account Sept. 1, 1871......... 51,994 74 
Balanee at credit of State Trens- 
| ury pass bookK................ 7,803 83- 77,360 55 
a. 0. zr balance due Lehman, Durs & Co: 13,011 20 


Montgomery, Ala., November 22, 1811. 


N. B. The payment of interest upon the bonded indebtedness of the 


State due in New York and London, as it accrued, has been promptly 
met by us, funds for the same having been furnished us from time to 
time by the Treasurer for the purpose. L. D. & CO. 


⁄ 
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MONTGOMERY, ALA., June 9th, 1871. 
His Excellency. 


Governor R..B. LINDSAY, 


i Montgomery, Alabama : 
Dear Sir :- In looking over the letters from Messrs. Dun- 
can, Sherman & Co., of the 24th and 25th ult., it seems 


they have paid in New York, gold coupons on the State of 


Alabama Bonds to the amount of $8,557 50, which wer6 
payable at the Union Bank of London, to whom remit- 
tances had been made for the purpose. We suggest that 
they reimbursed themselves by collecting these coupons 
through their correspondent in London. ` 

The exact'amount necessary of the renewal or extension 
bonds were issued, to exchange for the old bonds, aud also 
an additional amount of small bonds necessary to be given 
for the interest which accrued between date of maturity of 
the old, and issue of the new ; but notwithstanding this, 
it was necessary to pay fractional amounts in currency in 
the exchange—for instance: Should the accruing interest 


on an old bond, amount to $250, then ‘2, $100 bonds would: ` 


be given and $50 in currency. The amount expended in 
this way can be aseertained-by reference to the amounts 
heretofore rendered the State by her agents, as also amount 
returned to the State Treasury by the agencies, of the 
funds placed with them to pay interest, which} together, 
with the expenses accruing through said agents in payment 
of interest, may make up the amount Messrs. Duncan, 
Sherman & Co., report due them of $12,890 currency. 

The remittances we have heretofore made to the agen- 
cies in New York and London, was-only sufficient to pay the 
interest, and nothing was provided to pay in the exchange 
of bonds, to reimburse for any amounts turned back into 
the State Treasury, or any expenses accruing in the pay: 


“ment of interest. We cannot exactly understand the other 


matters about which Messrs. Duncan, Sherman & Co. write, 
in reference to exchange of bonds, &c. 


rad respectfully, 
LEHMAN, Durr & Co., 
i . Financial Agents, &c. 


